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The decrease in sales of luxury homes in 2008

mirrored the slowdown in the overall real Over 80 percent of the luxury homes sold
estate market. Both the dollar volume and in 2008 were located in King County. As
number of homes sold were down significantiy years past, high-end home sales were
from the record-setting activity of 2006 and concentrated most heavily on the Eastside,
2007. However, prices for upscale homes faréad communities that include Bellevue,
better than the average. Kirkland and Mercer Island.

The median price of all homes sold in the  In 2008, the Eastside posted 56 percent
17-county Northwest Multiple Listing Service of all luxury home sales in King County;

area in 2008 was down 6.1 percent over the Seattle accounted for 38 percent of the sales.
previous year. For homes priced at $1 millioriFor the eighth consecutive year, West Bellevue
or more, the median price was off just 2 claimed the greatest number of upscale home
percent. The price per square foot for luxury sales in Washington State. The top five

homes was virtually unchanged: $359 a squacenmunities in number of high-end home

foot in 2007, as compared to $354 a square sales are all located on the Eastside.

foot in 2008. The percentage of upscale
homes that sold for over $2 million remained The greatest number of ultra-luxury home sales
the same as in 2007 at 16 percent. occurred on the west side of Lake Washington.

Of the 18 homes that sold for $5 million or
Number of $1,000,000+ more in 2008, nine are chated in Seattle, seven
homes and condomifiums Percentage of thoseare located on the Eastside, and Orcas Island
sold in Washington tat%grggg ég%t gﬁ)lrﬂ(];rr- and Bainbridge Island each claimed one sale.
by year: T '

The most expensive property sold in the Puget
Sound area in 2008 is situated in the Seattle
waterfront community of Washington Park.
The six bedroom estate on Lake Washington
has nearly 10,000 square feet of living space,
and sold for $15.8 million.

2008 median figures for sales of single family homes
priced at $1 million or more

Seattle Eastsid
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While King County dominates luxury home

sales in the Puget Sound area, sales of upscald WiSP:

properties were found throughout the region.
The desire for acreage and seclusion, along
with more purchasing power for the dollar,
has expanded the upscale home market into
smaller towns and more rural locations.

n $1million+ sales were logged in resort areas
across the state, and included a $1.4 restored
1900 farmhouse on the Methow River in

a $3.4 million gated compound on

Lake Chelan and a $3.9 million lodge on

the golf course at Suncadia.

n From Orcas Island in the north to Fox
Island in the south, 186 luxury island
properties were purchased in 2008. Mercer
Island posted the greatest number of sales
at 101, followed by Bainbridge Island with
37 sales, and the San Juan Islands with 18
sales. The most expensive island property
sold was a 7,400 square foot waterfront
estate on Mercer Island priced at $10 million.

n Four percent of the luxury homes sold in
2008 included grounds measuring five
acres or greater. While acreage is generally
hard to come by in the city, three of the
largest properties sold in 2008 were located
in Redmond, including a 4,700 square foot
home set on 30 acres just minutes from
downtown Redmond. Sale price: $3 million.

NUMBER OF $1 MILLION+ SALES BY COUNTY FOR 2008

Number of sales Change from

04) of total
%et Sound sales
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2008 median figures for sales of single farodd adSEmillion or more

King Count Pierce County Snohofnish County [Kitsap County
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$1,260,000
$6,200,00
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. Abcut half of the luxury condos sold in

2008 saw the construction of numerous 2008 are located in Seattle.

all-luxury high-rise condominiums in
downtown Seattle and Bellevue. Several

of the residence towers feature homes that
average $2 million, with select units priced
at over $10 million. Amenities include access
to world-class restaurants and retail, and

extensive concierge services. n The most expensive condominium sold in
2008 was a resale of a 5,600 square foot
penthouse that spans the entire top floor
of a high-rise in downtown Seattle. The

5 bedroom, 4.75 bath home sold for $9
millionBnearly $1600 per square foot.

n 21 condominiums in the Puget Sound area
sold for over $2 million. Twelve of the 21
are located in downtown Seattle. Three
condominiums sold for over $5 million®
all located in downtown Seattle.

These ultra high-end homes helped boost
the average price in the luxury condo market
significantly. Downtown Seattle saw the
average price for upscale condominiums top
$1000 per square foot. The most expensive

condominium sold in 2008 was nearly double, While the majority of high-end condominium

the cost of the highest priced property sold  sales continue to be concentrated in King

in 2007. County, upscale condos are found
throughout the region, from Bainbridge
Island to Bellingham. Sales in 2008
included a $2.4 million penthouse in
downtown Edmonds and a 3,600 square
foot $1.4 million home overlooking
Commencement Bay in Tacoma.

2007 2008

Source: Northwest Multiple Listing ServicealydibefriBcaGaunty recorded data
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While there were far fewer luxury homes sales in 2008 tresrtpesyious, the time it took
to sell those homes actually declined. The average days omumalbketof days between the
listing date and the sale) in 26 of the 36 communities po#dezhsed as compared to 2007.

Recap of average days on market (DOM) for $1,000y0@0#ityoamekyi@aco
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Luxury Portfolio Fine Property Collection! is a networknierkets the finest properties
in the world to high net worth consumers and the highest pipdealrestate professionals
around the globe.

Windermere and the other national and international tatd esmpanies that make up
Luxury Portfolio represent more million-dollar-plus jukomes than any other single real
estate organization. The Luxury Portfolio Fine Propergctmil is the most comprehensive
online source for luxury homes for sale, and the strongesttiobhal real estate network in
the world.

Windermere properties featured on the Luxury Portfolidevela®ived 93,747 visits in 2008
from potential buyers in 117 countries.

Top 5 visitors by country outside the 2008 LuxuryPortfolio.com Stati

Top 5 views by language other thah E

Source: LuxuryPortfolio.com
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